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¥ VW TIZBT BRESATEN & &R E )

B % HB

OIS

W7 70 AHIBO Y Y F=TIE, BAE, L OERY AT AYERERL LY, T, ¥
FoTRFEIRECEELTWEY, LaLads, &7 T, HEEE & AE S o)
DB 52 L2 R, MOFRER FE GRS BBEICHET LTV A, 5 2 F =T Ry,
FUALZ B S 5 OB ZH B L Tws Y, FAeMBERIcEwTiE, ERo¥ERToa
YhO— VAT, BEE 2o TVAEAHiTOI Y b a—VICEEZEVTWE Y, Ko
HiE, & ¥ =7 oMo ELFREHONICTLE2IETHE, LI DIF, FRMITY
THNT T T ) A WIRO K E SR OB 2TV nwEEZTWE, B THNT - T T
H Mt O 4 [ ARl OREE S AFAE S MCT A2 LICE D, TTIREL OREROD LT Y
T AR E O AT RRICAR B EEZ TS,

EFHHY Y TREFEZEIALTBI ), AHWIEI NN TH 2, HLEBENZEMZS VT
2AH T — A Thb, AMEREETH 5, HEIZHAOKW 25 THY, AZ5182 HHATH S,
NEHERGE, 0% 5 14 L T3 461% TdH Y, 15 LLE 65 mAkiiiix 51.3%, % L T65mblk
1326%TH27, HTERIFT35%TH2Y, WIS v HF=T V) v I Thb, FUTHHEEA R

(1) Collier and Gunning [1991[ I ZATFD X HIZBRT WS, [ ¥ =7 O4&RHHBILIZSITOESE L BN ICBW
TEMD A% 3H 725 L7 (Collier and Gunning [1991], p. 533)0 [ ¥ Y F =7 D& L AT L %% 2 E SR
HHEAL (&R EADSIZBWT) FHEIZSA v 7123725692 2127% %] (Collier and Gunning [1991], p. 537) o
% 72 Hassine and Zeufack [2015] 13IRD X ) IZHBRT W5, [ Y F= 7%, HFHIREBHEEEE Y a vy
R LTOHBGEEE V) SHICBWT, $7FNT - 77 AHIRORBFH ST + =< VY ADETF VL LTRSS
nCTw5] (Hassine and Zeufack [2015], p. 2) o

(2) Putterman [1995] &, [1990 FACWIHID ¥ =7 1ZBHEIZ, 10 FERT & 3R > Tw7z | & LTwb (Putterman
[1995], p. 320)

(3) International Monetary Fund [2016], IMF Country Report No. 16,253, July, p. 7.

(4) International Monetary Fund [2016], IMF Country Report No. 16/253, July, p. 7.

(5) Agrawal, Ahmed, Mered and Nord[1993] iZ, ¥ 7% /T - 77 ) h#EOHFTHO ¥ =7 O EMNITFIZD
VT, UTFO LI TBRTW L, [BIIWIZRFETREO 10 £ 0% T, ¥ F=71d, 1986 4 O HEPH DL
ERETO TS AIZSM LTINS - 77 Ao EODBTH S| (Agrawal, Ahmed, Mered and
Nord [1993], p. 1)

(6) A4 HP ZFH L7z, ALE 2014 4,

(7) African Development Bank Group, African Union and Economic Commission for Africa [2019], African
Statistical Yearbook 2019, p. 432. NI X 2018 45,
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347%TH %", GDP Z L MEAH S BAHE, MABEO LD 5HE13626%ThHhs ", FE %
S eI —v—ThH s, I%‘itﬂﬁu}\nnﬁ AR ESTH DL, T RESMT
ElZ A A 2 &pETH S,

KL ORI T O@E) THh b, H 17, g - HENT VAILEHT S, L TREICL
RFET 74 F 2 ADNWT ﬁﬁﬂi@ﬁﬁ#%%%ﬁé F =T T, AHED S OEERE
iﬁW%ﬁ’k%&%ﬁ%%xfwé 2w, HEMEELAEEE O oM 25E L Tw
LILEBIZA RN, BWEIITONT VAL — MO EET 5, FECHE T35, hegifr
DING VAT — FOWHEIZDFERT % FFEHFITIIRERIIH LT 2BNZERBL T 5,
FREFZOBUIH O, WEFOMRBIIEECTH S, £ 35I1E, HEME L /EREOWm G O4F]

owf%?#éoﬁééﬂkﬁﬁ SHIOWHIZDWT, HEMEEAEREEO”IIZ, DX
AR D 5 D& FETINICE S, HEEE & AHEBEOTHESAICB VT, HEBED S FHE#
BB Z 52 TVWA I EIREND, RBEFFLDERKRTDH S,

F1E ERNRXEEE  RENFA0OEHME

1L, IMFOBR2OER LY =7 OEBIGE L IS - £ENT Y 20T
HrHrY, £1OEBIEEDPS, ¥ FoT7OREIIIRFETH Y, Mo FEH H I3 EE
WE&THHY s MAOTEESHIIAMTH Ho IHNZIE~ A FZZ2FELTW S, SHED S
ZLDBEEVR B INTNDLEILERLTVD, BEBRNKIZTI A5 ELTwa, 4EDS
%L DIHHELREN L ENTVWE I EEZRLTWS, § Uy F 7 OGRS, HED S Ol E:
BEIZLDERBADVL N LD b F2AMEHMDSOERTBAD LV, BEITEMN D
B, EEEEICHEL TSV, $-M1 oY - HENT Y A0BMH» S, MBI ERN
WIFENENEIRE T TH > TWb, & GDP I THRAZIFE EHE ORI, EHFEICBVWTKRKEL
HoTWRWIY, F2EREFERIIRELSBEL TRV b LIFEREHBERIFKEL

(8) African Development Bank Group, African Union and Economic Commission for Africa [2019], African
Statistical Yearbook 2019, p. 432. #F31% 2016 4Fo

(9) Demirguc-Kunt, A, L. Klapper, D. Singer, S. Ansar and J. Hess [2017], The Global Findex Database 2017, p. 126.
FUTLELRATHR1E 2017 4F

10 UNCTAD, General Profile & ZWi L7z 2017 £ O ¥t

(1) Mahdi [2012] 1 T = —IZI L TRDO LI IR L T b, [#YR~—7 T4 ¥ 7L A vy T4 THAE

W, o —e—AEZFLa——BAHZOWGIZLE ST, 9 FLHERET S (Mahdi[2012], p. 23)

12 W E W AME, TRESMFENCHE L CdsbEs Hp 2 FH L7z,

13 #1OEBEIGELEIZOWT, BERRBORMEIEIZIYVREL L>TWD, TORIIIEEILETH S,

(14) Sepehri [1992] iZ, EBPCZOFTIEICOWT, RO X IIWHBRTWE, [F Uy FoTREOML S & ZOKEKE
BELMREINT VDL —HT, INOOMEIFICHAN LSO THL, ZLTHIIZ, BEL—, ERSK
OV Rl 5 7%, Iﬁl‘lﬂi@ﬁﬂﬁ SR TRE A ERE Lo m I e e v (Sepehrl [1992], p. 289), i 7z
Rwegasira [1987] IZ L T D L A ITBRTW5E, [F=7 &7 Y270 2 008K IE, EEES L BEETMIC
ARFELTWDEIZBWT, RALS L L) ZifEE% LTWwb ] (Rwegasira [1987), p. 1321),
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® 1 EBRPCLoBm (A2 21005 Fv)

2013 2014 2015 2016 2017 2018
FEHISL —4,985 —4,169 —3844 —4417 —4,627 — 4941
P —5,728 —4,998 —4,449 —4,930 —5511 — 5,986
it 5619 5,661 5,750 6,169 6,785 7,290
{RHEH) 7 A EY 836 908 927 915 1,026 1,101
& 1,747 1,266 1,204 1,240 1,256 1,268
Z DA 3,036 3483 3,619 4,014 4503 4921
A - 11,347 — 10,659 - 10,199 - 11,149 - 12,296 - 13276
Al — 4,209 - 3,063 — 2492 — 2,616 - 3222 — 3427
F— AL 648 971 1,051 1,009 1,252 1,437
PRI —648 -717 -840 -901 —957 - 1012
R D& A —128 —228 —289 —-313 —325 — 378
FEH IR 744 575 394 455 589 620
ENIOR] 439 277 59 145 172 176
BB 3947 3838 3382 4,344 4,628 4,988
[ER Ty 2,066 2,003 2,042 2,041 2,206 2,393
NS 1,404 1431 869 1,793 1,731 1,975
P RAT 90 - 27 21 53 100 63
Z DA G ATEA 388 432 450 457 590 556
Z DG AL 748 520 471 539 557 568
AL 513 —289 0 0 0 0
(%) HMEHENTR = 4,638 4,285 4,238 4,676 5,145 5,670

() BUBIZAEEE R — 2, 2015 4E DIRRIE T, AMEEEMG 2O WX, [H#iR] OB TIdR <, BEORETH 5,
PR GAT DSHMEEEM 2 R L T\ b,
(H#7r1) International Monetary Fund [2016], IMF Country Report No. 16,253, July, p. 37 & 0 1ERk,

15 Rollo [2012] 13 % ¥ F=T DEFEIZOVTRD I IR L TWE, [F U F=7TlE, KOO THNS -
77D LIS, KR L CRERMPEMNOEERFETHY, BEIS IFZTOGDPDOIFD]1 %
iR L Cw5b ] (Rollo [2012], p. 3)o Iimi, Humphreys and Melibaeva [2015b] 1%, [ % ¥ %= 7IZfaRIC B3I
KELMKFELTWS] £ LTwb (Iimi, Humphreys and Melibaeva [2015b], p. 5)» Ahmed, Diffenbaugh, Hertel
and Martin [2012] 1, RBEEH & OBRICBWT, MO BHIILEAD, ROLHICHBRTNWE, [F ¥
F=T7ORBE LT, JBELEHHBRECDOT, BYEREOLEHVREL b, ZOMLTIEIAHELECL 2 S
AT TOMIMEDJUE & TS EN % BEET 5 ] (Ahmed, Diffenbaugh, Hertel and Martin [2012], p. 3)o &5
\Z Baffes, Kshirsagar and Mitchell [2015] 1%, % Y ¥ =7 OEENEWTH D A L ZZOWT, RO X HIZEEHB L
TWb, [EMEIRE, HFOX L ZMBHICBT 2 BHHHORELELE S, LAY a v 7 LIHEEOIEERILHR
MBI EE G2 5, TLTAMEY 3 v 7 EIHEOIHEIZ N OMiKZ B O %K TH % | (Baffes, Kshirsagar
and Mitchell [2015], p. 1) [EEIZHBWT Y Y F= 7D X 4 ZfitkidF 4 0 € OfliEEIMIC B S h 5 | (Baffes,
Kshirsagar and Mitchell [2015], p. 18). Gerrard and Roe[1983] i&, AT DX HIZiER L TwW5b, [ A4 X, K,
INEIL, SOEFICBNT, ¥ o Fo 7 TR ENDL 3OO TELBE W TH 5| (Gerrard and Roe [1983], p. 110) -
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(JB) BUMFIZ—BBORF OB, —BUFSA, —BEFSl, —BBOF SRS A
i, EINKRPE, ENRIEE, BWICOEGE. BRRE, ERREE, &
TS IE A GDP Ho IMF @ 2017 4D 7 — & N— 2 & 2019 4D Z h & T3,
BAEICE T OMEDN D 5,

(W) International Monetary Fund, World Economic Outlook Database, October
2017 & 9 VK. EINRRIEE & RS E o 2017 4E DI OFfi1L, International
Monetary Fund, World Economic Outlook Database, October 2019 X 1) 1
Boo 7o —MRBUFEA, —RBOFRE, —BBUFEHRE, REIGZo 2016
4 DL BE @ ¥ 1%, International Monetary Fund, World Economic Outlook
Database, October 2019 & ) /ER%,

T L TV 2BAE, SRy 0 — N LORER ZT T A W) BIBITTE X5 WY, BRI,
ENRIFE D O ENBIE 25172 b ORER IS Ly, SR INEIE EARINSE & AT HE i 34 5
DEFHIFE LV, BN TH 5, F MR ICEUIANE EOBRIZE Ly, Lo
R AIZIR D TET, B, £1EM1E2RTALHIY, HARSATEBEIC HEMFZ S [2000]
THMEIN TS LI, BEICRTIE, MAAEEOIY L, b L JIEENFEAEEIC X 25
FREEDRSDBABEOMME VI BTT 74 F Y AW TbIs, ¥ v =T oRTIE, REIGRT
&, SED S OEERRE L AWM X 2EARBAICLY 7 74 F Y ASNTWS,, HEEEHIZ

16 sk LEOL  OFETIE, BFHEFLEEROKMEIL, FLIIKRE{E>T02,

17 BHERLEEROJHEOERICOWTIE, WE [1994] 2BW L7 (TE [1994], 26 H).

18 W7y TiE, BHERLERE, EEIBVTREIBHEL T2, $4bb, VI Yy u— v
LB ZHR L ZIT TV 5,

19 2 TOBGRM LA VTIE, HARGATEBRDE R EES (20001 ORI L 72T, Kiwo
MR TH D5 v F=TIZOWTER L (HARGATEESIEHEIE S [2000], 76-78 ).
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EHEEEOPEORHSIZEH L TWEDOTH A, Fiz. ENEHOHERIZOWT, FARIZHAE
FUTEIBSIDECREITZE2 [2000] &, ITDO X IBRTWE, [EROEESE LA 725
SN D EIWNEE O LIS U RAE D BEINEE OBIITHS Sz ir ik, eflid EAmn
oA LR ET, 2, ENEEZ LR AHEORMGE, BEDELORTFIIS
S LI ZORTHME, WNOEFNHARTHM I B LZENERPFERE 2> T, AP LD
BARRAZL S TTI 74 F Y ASNDEEZ DO, — Ry F )+ TT Y, ¥y HF=7Tid
ENREFE ZENSRE LD /A3 v, FRRofBIcB s, ¥ P =7 oENESHO LT
MWENL, LELEDS, HEPSDERTEADEL D, PISEOE I LS5 OEERETHDL Y v
FoT7OHAICH, ERROGBRIZZ L L TWEDES ) b

ST LRI LB AERE LT, EEEE L ARG osnERLTBE
W21, SHE D S OEERE P ENREFICG R A HEOREEZRLTVUL P 205,
F =T TIEERIC 2000 ERABED S, SHED S OEBERENENEFICRE 2B r 52 Tn5
NGB 2017 HEITB VT, X GDP L CRZEHEHLEKRE L 367%IHEL TWbH, EHEEE
DEINFEFENOFEHOKE 31F, BROEBNEZROGARNLIHACH bz EHEEEOKE S
LA TH %o WIZHEIZBL TOARVA, ¥ U F= 7 oBBMGOBMIcS HERS 5 @,
¥ FVH TR =7 20 v RIS H 2% ToZ Eid, bk LRI RS
DT 7AF Y RAEEE  FHENT AL OMERSICH ST L, SETEAE IS X B BB 0 Tl
EVIDDE, F U TANOEBHREOENIIE R )RR WI EERLT WD,

@0 HAGYTEIBSPCSCwEMIFgE 2 [2000], 77 H.

Q) ZoMho s F T REOHMIZOWT, IMFOX Y M) —LE—bE2FHLTEOPOHNEZHELTHE
oo LIS, A Y7 TOIIOWTTH L. RN ¥ 7 FRAOREE, K7 7)) 2tk (r=7,
AV, VIV, FYFIT, TNV, MA—F YY) OBMELKELT, &y F=T7 OBfEHIKe ’T
79 A EE 35, F =T 31 A ¥ 7 ZEMIRROIEROFFEIIIRFTIC L D ITDI TS, FERIZK
B OR7 79 H3kFEEK67, ¥ =7 53) Rk K77 »IEAE34, ¥ =73 KELT, & r¥=
TOWRBIIE T 79 AREEDOZN X ) KL 5T (International Monetary Fund [2016], IMF Country
Report No. 16/253, July, p. 8)o 4212, AL XV EBIFINAIZOWTTH S0 FifF LN H 5 B86108
AR, BOFOFL A ORI HEASH 5 £ 9T 5 (International Monetary Fund [2016], IMF Country Report
No. 167253, July, p. 30)0 %312, BFOBARLIHICOVWTTH S, ¥ Y F=T OBIHFEAR I, *F GDP It
TREGAICET 7)) AR OFEEZ Tl Twb  (International Monetary Fund [2016], IMF Country
Report No. 16/253, July, p. 15) o

@2 Neerso [1974] IZMLF D L H BTV B, [LAL, ZOFELZHWIIEORFEIIKH L THBEZITH) LT
5] (Neerso [1974], p. 143)o [ ¥ =7, #HED S OBFIx L COREP SHN T, HERICS v v
T4 T EMIE L] (Neerso [1974], p. 143) o

@3 Nyoni [1998] 13 A EABHI DOV TKD L H ITHBRT V5, [EEABEMLGOUEDOHHITBNT, (k) Eiflo
FR BRSO RL P R, BE 0K, BB, Bufsch, SHERED T % ] (Nyoni [1998], p. 1239).
& 52 Kaufmann and O’Connell [1999] 2L FD & H ISR TW5S, [HEAEBEDT T v 7~<—r v M, ENE
FE 2 S HMEE A~ OERIIC B B HIBRIC S LT FE /] (Kaufmann and O’Connell [1999], p. 2)o [R}A4iR%
DOEMIZED SO ONLHEEIL, BHEEIEEEZ5 22800 LLRABHGZ0 0L ) S BEHME 7 74
F v ADEERIZEDINS | (Kaufmann and O’Connell [1999], p. 6) -

24 Bank of Tanzania [2017], Tanzania Financial Stability Report, March, p. 4
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(WFF) UNCTADSTAT X ek,

F2E HESHMBEOERMY AT LEEHERIT

§ =T OFATEBFNC OV TR TV J o JUTHRMICIE, MESUT, PRSEmEE, ~f 70
T A F Y ABT, I3 2T 4P, BV EESH P, 2016 FEITBWT, BEHITO
BiI38THbH, WBHEHMBEHEIZ2THY, AR~ A 270774 F Y A T34 THS, 332
ST ABTEE= = UAMIE, FRER, 1283 TH D, LR SRBRBEORE T L EHEDE
GERADE, 20164 6 HRRIZB VT, FATHMEMEIC D 2 BERITOREEEIT 943% TH
5@, BFAHEEIE 29%THY, 4270774 F Y ABUTIZ05% TH 5. T3 2 =5 1 HAT
X 22%TH b, ¥y F=71%, BEIITHPEMLZMBREERBOEHMY AT L TH D, $724 V3
ST OEMY AT LAONHME LT, RO4DFIFMLIZV. 112, THEREICOWTTH S,
4DODKECHITAED B EEIE, EHEIE 4809%, BAH1E 4890%, # L THI4AIE 49.16% &)
REVHMEIZR>TWE Y, §212, MBEEERTENEGITORGFIIOVWTTH S, BED
HEARTIE, HREEIATIZ 56.36% TH ), HHEHUTIZ4364% THBH P, ¥ v F=TIZBIT 5
FHEGATO T L X Y Z0E S ERLTWD, FAMEKICED 2 HEEEHEEOEE 1T 56.49%
THhsY, R/ EBEHESOE A1 2879% Th b, H312, Lo [H212]) CbHET 5
S L 7E0s, mRGUT OGRS & AEHE ORI O WTTH D, F = T EINOSHEGUT O
HOKESIZLY, ENICBWTHEBESTREL TS, Evw) 2 i, ENICBIT 2RI
DFAERIE, 7 o TR GUTEANEEE TOMIEEZASNE 2 LIk DH, ¥y FEZ TRk
HUTIZZ  DHMELBIE 2 A LT Do AT FE RIS 5 50 2 A ELB R O #1413 71.0% TH 52,
F oMM, AERBEICDFEEID 5. SRV AT 20EENIIBEFORRT AL IATHDH, K
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HFEHFIREATICE  OFEER BV TV S Y, T AR AR 5 2 BIFF4IE 230% TH 5.
B4, ENAVEAELELIROBIMIoOWTTH L P, BTy v ML, 20124 12 B
1% 26,871,176 72 5 7275, 2016 4F 12 H 1213 71,245336 & 2> T b, L7l &b 4 EMOMIC
27 RICEEICIM L T b, ERICEB LTV 7 H v > MIE, 2012 48 12 o 7872749 #
5 2016 4F 12 H121& 17,025,685 127 > T %o MR EPFIHICOWTH RTA L 9. WEIEIE,
2012 4F 12 H 13 546,732,134 T - 7275, 2016 4F 12 H 1% 1,676,997,520 12 7% - T\ % B51%H b 7]
FRIZ, 20124E 12 HO 17 I8 40774 3000 3% =7 ) ¥ 7H 5 2016 4F 12 H @ 59 Jk 4,253 1%
9000 15 ¥ H=73) v 7L 3ABITHML TV D, ENAL MIZL BT, MATBEZ
RBUE IS B LD B, RBEOKEZ R TASE, 20124 12 D 97613 75 2016 4 12 A D
495047 E RE LML T WD, # Y HF=7I121F, 52DFNAL VOHF—E 2% L T 5 &4k
»dH 5 (M-Pesa, Airtel Money, Tigo Pesa, Ezy Pesa, Halopesa)“’s

25 Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 1. ¥ ¥ ¥ =7 O LRk
BIZIELLF D E B Y TH L, AccessBank (Tanzania) Limited, African Banking Corporation (T) Limited, Akiba
Commercial Bank Limited, Amana Bank Limited, Azania Bank Limited, Bank M (Tanzania) Limited, Bank
of Africa Tanzania Limited, Bank of Baroda Tanzania Limited, Bank of India(Tanzania) Limited, Barclays
Bank (T) Limited, Canara Bank (Tanzania) Limited, China Commercial Bank Limited, Citibank Tanzania
Limited, Commercial Bank (T) Limited, Covenant Bank for Women Tanzania Limited, CRDB Bank PLC,
DCB Commercial Bank PLC, Diamond Trust Bank (T) Limited, Ecobank Tanzania Limited, Efatha Bank
Limited, EFC Tanzania M.F.C Limited, Equity Bank Tanzania Limited, Exim Bank Tanzania Limited,
FBME Bank Tanzania Limited, FINCA (T) M.F.C Limited, First National Bank Tanzania Limited, Habib
African Bank, Hakika Microfinance Bank Limited, I & M Bank Tanzania Limited, International Commercial
Bank (T) Limited, Kagera Farmers’ Cooperative Bank Limited, KCB Bank Tanzania Limited, Kilimanjaro
Cooperative Bank Limited, Letshego (Advans) Bank Tanzania Limited, Maendeleo Bank PLC, Mbinga
Community Bank Limited, Meru Community Bank Limited, Mkombozi Commercial Bank PLC, Mufindi
Commercial Bank PLC, Mwalimu Commercial Bank PLC, Mwanga Rural Community Bank Limited,
National Microfinance Bank (T) PLC., NBC Limited, NIC Bank Tanzania Limited, Njombe Community Bank
Limited, Peoples Bank of Zanzibar, Stanbic Bank (T) Limited, Standard Chartered Bank (T) Limited,
Tandahimba Community Bank Limited, Tanzania Agricultural Development Bank, Tanzania Postal Bank,
Tanzania Women’s Bank Plc, TIB Corporate Bank Limited, TIB Development Bank Limited, Twiga
Bancorp Limited, UBL Bank Tanzania Limited, Uchumi Commercial Bank Limited, United Bank for Africa
Tanzania Limited, Vision Fund Tanzania M.F.C Limited T& %,
Bank of Tanzania [2017], Tanzania Financial Stability Report, March, p. 10.
2016 4£ 12 H &% i, Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 2.
2016 4F 12 H ® %o Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 2.
2016 4E 12 H ®¥itio Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 11.
2017 #£ 9 H @ ¥ fti. Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017,
Vol. 49, No. 3, p. 26. IMF # >~ F U — LR — PRI N TV LY A5 ) —F — X4 05 b i i o s
BIEIZOWTOEHRZ NS Z L 25C&% (International Monetary Fund [2016], IMF Country Report No. 16/253,
July, p. 36) 5 2015 4F 9 HIZB VT, HIFITORE LT AIEEEIZ7TIR 26205 v =7 v 7 ThH b,
PAESATORA T 2 EEEEL 1L 3980 &5 v =T ) ¥ I ThH b, Hfildty PLXRVTHS,
(31) Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3, p. 47.
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W, PEEPITOGHERE L ABMEEZ R TV H, BEMEICBWT, £TEH LD,
EINEEENEGEZRALTWEZ L e, BEHHOPTTEMS—FIIL I Thr P, #
FMZENEEDS DTH D, BRI, 201749 HIZBWT, BEIUTE ML 30 Ik 9,706
7030 5% =T T Thbo BESITEESERICED L ENEGEDOHGIE898% ThH
D, SHEGED LD LEEGIT47% TH LD, FNGERIIEEEOR 191 TH L. ENEED )
b, RRKOEAZ 50 TW501E, BN TH D, BHHIE 2017 4E 9 A12 16 Jk 7,920 1 5950 75 ¥
VT I T THD, BHFEIUTEREERIIED 2EHEIE542% Th 5. BT IIEESRITE RS
ROBLZLGEHDTNDLZ LI b, FEBITORNEEDOR L, & = THIGTT, £
DOMEFIFERE, RBUf, APFESRBER, M - HOTBOM, RPN, ZoMEEICHT S Eh
T&2%, ZhoohT, RIEEEMIE 14 I8 740214 1850 5 v =7V > 7 Thb (2017 49
R o BESATIRA OEWNEESAERD 499% % 5D Twb, FRICHIEUFIE 5430 4 8,130 15
FUFZT I TTHY, WESUTRADOENEESERD 184% % HDTWwb, REFM~OF
OEZELEZHERTE S,

Bl - BAMREICOWTHTWE )W, fafl - wAReAki, 201749 2B »T, 303k 9,706
703058 v =T I ThD, Al BARSKICED 2 RAKOHEHIHEETH 5, HER
18K 50134 1510 )5 & v H =TI v 7 Thh, faff - BAREKRD 597% % 5O Tw2b, EARE
13 4965502455510 757 Y =T ) ¥ I Th b, Al - BAEKD 147% % 5O Tw5, i
EHUTREOTEITOWT, FEMEE R TA LD P, 2017 4 9 HICHEHZ 19 Jk 9,146 4 8,340
Ty V=T Y I ThH D, HEOHLTIE, HyeBUl, M- HHBRE, ZothospgE, o
HIEamgR, ZoMmoBAE, EOMOTESEREME, NEREZICHTLILENTES, Ih
S5ONT, [ZoMofE L] EAZ2IELCW5, HEEAKOT T, RAKOHHZH5DTWALHD
BEADTHETH S, MADTHAIL 1554873360 K& v H =T 7 ThHhH, HEeEho
781% % DT Wb, F-HEILHEMIEE/EEEIISPNTn5S, 2017 FE9 AiZBWwWT, HE
WAEIE 13K 412845 7,020 5 & =7 2 ¥, HHELEEIZ 665018 451,320 5 7 > =7 ¥

82 Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 3. Hyden and
Karlstrom [1993] lZPLF D X HIZHRRT WS, [LA L %25, ALOKRERFIE, RIS LCTEEICHEFEL, 4
RFEOIMZE 2N T A | (Hyden and Karlstrom [1993], p. 1396) . Christiaensen and Pan [2012] 1$k® & 9 12
ATV D, AL, AHFHEEMBERL LS, 408 Tha—h, #3, BE, 332=r—v32.C
69 WREMEA D B0 — T, O IIRGTEH 2 1) & BENOBCEAE ) WHENMEA S % | (Christiaensen and Pan
[2012], p. 23)o F 7z Kweka and Fox [2011] &, [HKEMEFEGEELRAFFELLT, 7 vy F=T7RFICBVT,
FEFTEELEHE2FO] £ LTw5b (Kweka and Fox [2011], p. 49). X 512 Ellis and Mdoe [2003] 1%, [
BEb LEREFDOLAVIZBWT, EAT 203, UTORO L) 2B ERTH L. BEBROMWE %
BORL, BRRLFBROEBHHLZLMICSEL] L LTWw5 (Ellis and Mdoe [2003], p. 1381),

Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 3.

Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3, p. 50.

Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3, p. 53.

Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3, p. 51.

Bank of Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3, p. 56.
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VT ThHDH, HEMEOHEL L VOO0, NEEEOHED S V. ¥ =7 oMl %
%95 LT, NEBREOHEEOHFADOEENZIFMTE %,
FRNAEZKIBIZERTIUE, 7 U F =7 oORESRITIE, BA»SHEEZZIT AR, REEEMIC
B %21T->Twd, ZRTIRKIC, BEFTOBMICOVTHRIEL &9 % ZOBICHERTIE,
YU TORBEFREFMRIIHLT, T0LENZEHL TVWEONIIOVTHE LV, K21
y =T OREERMEICOWT, %4 H GDP ORKIL L 0% H GDP 2L/ K 2 %5 B2 D
WTORLTWAY, #2h5, BBLNLVTIR, BEN1FICKEL, %4HGDP 4o 315%%
HHOTWh, 2FHIZERETHY, WEEIC148% 2 HDTWA Y, $%5TlE, 1 HHIZE
ETHDH (202%)0 2HHIIEZETH S (115%)e T LTIHHIIEFEE - PoedE - REAE -
THIHETH D 83%)o § v FoTREOEETEL, BE ERFELHTEHFAELTVDLLE
AbNb, BEITIE LROBSHEEOFAT LHEEICTFICENZT>TVEDEL ) Hs TD
CEERRICHGEL £ 9o £31E, &y F=TOBHEFITEMFICOVTHGEELZDDTH L, KD L
BeEsrCiE, 44 H GDP 2RI 2 KEEOEEG XML T b, EOMEIGICIE, wE¥ERAT
BREERICED 5 BEENOBNOEHAZBRL TV b, 2 LTEOTERMICE, LBEEHED
Fr VT, HERITENOZEENOBNOFEERGEL TV 5, BIZIE, FEEFUTRMN2MHIC
W8 % KHEEDOEED, % H GDP 2SO KEEOEE LY bRETFIE, TROEIZITO]
FMALTV S, BESUTIIEEEICH LT 2B 2E_ L Twa Y, HsEEFEofRT
i, BESEIIRUINEERELY ERT A L THELREEL LTHAOLN TS, BEEDOERIZL
0, EROMERRLEIIC L 2EOEGLIFETE 2, ¥ U =T OREXOEREIZONTIE, 4
H GDP #5022 ED R SR TH L &, 2000 4121 94% TdH - 7245, 2008 4EI121E 7.5%,
ZLT2154E357% & %> T5"Y, F722017 ERF A TIZ 83%ICEHLTWVA, TDXHITH
YHZT TIRMEROMERENRONDE, TRINLHNHILIEF, A==~ —F v POEEDN

68 PEEFUTEMN ERICH D 24 EBETOEMNOEAIX377% TH % (International Monetary Fund [2016],
IMF Country Report No. 16/253, July, p. 38). B 2015 4 12 H,

(89 Shkaratan [2012] 1%, [ ¥ Y =T O AN F—EBMITR W, FELBEZEE->Twb L LTw5 (Shkaratan
[2012], p. 1)o Carlitz [2017] IZBLF D L I ICHBRT W5, [F V=7 OKERMNERZ U TL R 51, ALK
WNSIREFRITN BT B FRBUFF A S W ITBUFF OGO 554 2 il & 72\ | (Carlitz [2017], p. 16)o [ IZHERZ
MT7 2O, Febe g KB AHE 2 IRAES % 720 O BRI IS B 5 2 SCHkIC 2 Bk % 3 % | (Carlitz [2017],
p. 17,

40 2017 SEOFETIE, HEICBWVT, ROKEIVIEEIIHEFETDHY, %4 HGDP 2HED 313% % O TWw5b, [H
FRIC2TFHITEFRETH ), %4 H GDP &kd 133% % 15T b (African Development Bank Group, Africa
Union and Economic Commission for Africa [2019], African Statistics Yearbook 2019, p. 415). Iimi, Humphreys
and Melibaeva [2015a] IZDLFO X HIZRAB L TW5, [F Y F= 7 OEHEA v b7 — 7 IZHIHERE I X > TR
I RWIREETSH % | (Timi, Humphreys and Melibaeva [2015a], p. 5) o

@) Murphy [2002] 1%, & Y =7 OBHEFEIZOWT, UTOLHICRHB LTS, [ZOmXIE, ¥ rF=7D
BUEERMIBIT 54/ RX—v a NIREBTHHEN WL OPOERZHNTWS, TNLOEROEREICE
W, UTOZ L WO THD, 4/ XN—3 3 v O72dOREORINIFATEE 2 &S B2 3HE) o
BREGTRL, 4/ X=Ya iz, HE0MIL LAIRERNOLEERT 21—V x v POREIIICE 5 THI
a5 | (Murphy [2002], p. 614) o



64 20% 3

F2 % HGDP OZEALGIIHT 535 (HAL © %)

% H GDP K12 | 2008 4F: & 2015 4F Z L L 723 & @
b0 5 E & % H GDP DZEALI N % 355

K - FFIHSE - MRS - K 3L5 20.2

HRSE - PRATE 44 32

Bk 5.7 30

R - A - KIESE 1.5 09

RS 14.8 115

HIFESE - ANSESE - BRESE - AiESE 12.7 83

SRIE - DRIRCE - ANEpRESE 74 26

R IR S 6.8 36

FrBe - R B 109 82

PR B 28 1.6

BERE - AL RARALBYE 15 09

Z DAt 13 0.7

JRE Y — € AFROR (HERRIEE) -12 -09

% H GDP 100.0 63.6

ERE - AR S LB B BRI B 6) (NI H) 85 5.7

() [4H GDP &Ko 284 ] 132015 4, AR THIRE, 2017 EOBMEZFIH L72ve LALEYES, MUT
OFHIZX Y, 2015 FE0EMZ )P $ 5 Z &£I12 L7, African Development Bank Group, Africa Union and
Economic Commission for Africa [2019], African Statistics Yearbook 2019, p. 415 Tlx, I ¥ TOMFIERT
B LT aBEd—CAFER (EREH) ] SoMICEEIA LTS,

(HiPT) African Development Bank Group, Africa Union and Economic Commission for Africa [2017], African

Statistics Yearbook 2017, p. 344 X V) 1ER.

WMATHBEZLE, A V7 TOEMIINEANTVSEZLETHS,

X512, U T OBRESITOMBIEEICOWTRRTEZ Y@, M %753 ROA &,
2015 4F 12 HIZBWT 26% Th 5. PEEFITOPRREITE V. L2 EWERT HOEARLES,
FIARIC 2015 4F 12 2B VT 189% Th 5o MEMITOREMIIF V. WA, FBREHROTL IS
DVTHRM L THB & 72\ K EBEERNILE M MEEMIC T — % 24 L Twv 5, 2016 4 12 31
HEESEIZBWT, 5% DRBERITIZFT— & 2R_IBL TV S, RERICHSESMEEIZ50%, <12
0774 F Y APFTFTE50%TH D, TI2=F 44T 67% TH D, E—4— IaHiE 100%
THbho MEFITORMRIIZEVE VSR 5, EHEHOTHIIFANCETEEOTH B,

42 2000 4E Dt IZ African Development Bank Group, Africa Union and Economic Commission for Africa [2009],
African Statistics Yearbook 2009, p. 355, 2008 4£ & 2015 4E D% African Development Bank Group, Africa
Union and Economic Commission for Africa [2017], African Statistics Yearbook 2017, p. 344 %= I L7z, 2017
EWF L TO4 H GDP &R I 5 BiEEDH#E 4513 83% TdH % (African Development Bank Group, Africa
Union and Economic Commission for Africa [2019], African Statistics Yearbook 2019, p. 415) o

43 International Monetary Fund [2016], IMF Country Report No. 16/253, July, p. 38.

44 Bank of Tanzania [2016], Directorate of Banking Supervision, Annual Report 2016, p. 33.
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®3 FEENOREPTEMN OBy & MEE EAL 2 %)

% H GDP fi k@ 2013 2014 2015 2016 2017

FRE - PR - 3K 29.0 28.0 29.2 29.9 313
B3 - SRIME 46 41 47 53 48
Pk 98 99 86 85 83
BRI - VA - KBE 1.3 1.6 14 09 09
v 117 112 121 123 133
HFe¥E - NIeE - SRASE - IR 124 123 118 115 114
% H GDP 44k 100.0 100.0 100 100.0 100.0
AR 2013 2014 2015 2016 2017

B - PR - 3K 100 93 83 74 73
B3 - PRI 1.0 1.4 1.8 21 18
£ 80 o 114 115 112 102 112
WA - VA% - KB 24.6 52 53 5.7 41
MRk 5.1 55 49 46 5.1
HFE¥E - NGRS - BRASE - IS 249 255 238 242 244
BECREE AN 100.0 100.0 100.0 100.0 100.0
@DIF) DR EVHEIZOEILA 2013 2014 2015 2016 2017
|- s A x x x X X
B3 - PRI x x X x x
Pk O O O O @)
WA - VA - KB O O O O @)
[z iyt X X X X X
HIFE¥E - NIEE - BRASE - IS O O O O @)

() BRoBEMHICOWT, 2017 4129 H, 2013 4E725 2016 4FIX4EK. EEDORGHERIIDONWT
X, 77V AHBESITOSEE R Lz ¥ o= 7R gUT o5 EII U T O@E ) TH S,
[ - RO - AR, THlSEL THRE - $Rp e, THUGsE] T3 - @EE] [Trade ()
o3 - b (RPN xat]) ), TS - k&), [EASEL [FA¥] [KEE] T
Hbo ¥ =T HRIITOSFTIE, [Trade (HIFEER/NEE (BEBHIHET])
ETTHIAZE - REEIDG PN TV L DT, AL TEHE L7z E RIS, [ - J005E -
ME] & T3] 245072 BRI [HA%]) & [KEE] bARTLTRELTWS,

(HAT) %H GDP O%¥fiid African Development Bank Group, Africa Union and Economic Commission

for Africa [2019], African Statistics Yearbook 2019, p. 415 X D 1ER. A DAt Bank of
Tanzania [2017], Economic Bulletin for the Quarter Ending September 2017, Vol. 49, No. 3,
p. 55 LR

$3E HEEREMEHEERELF EDOREEICOVT

B2ETHM LX), ¥ ¥ =7 o&pilih o, HEEE & HHEEE O W7 AN
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LTWwWbZEThb, ZOHIETIE, HELBNOMIEIZET 2 HIEEE & SHEEE O O
WHICERME YT, HEEKE LAEBROBEEEME, LoX) RBRICHL2DEAL I H T2
BRI G L A ENE I OB &I, ED X ) RBRICH 2 D725 9 h SFIBGERE 1AM <
B> TWDB DA he 3, HENEE LA EBEOHESEH & NSO % Pho TH
£9 (K3zH]),

HEEAPLRTWIH, HEHEBEOHSEMIVNEREDOETN LD b E, 201945 HICH
EHEOHEEMI 762%TH Y, JEHEEIL 256% TH 5. BHEFICOVTHREICHETHS
I HEEMOYE LA, HEBEEORMNSMRIEBEOZR LD L Ew, 201945 HIZ
HEEEOBNEMIZ 1717% TH Y, SHEEEIZ 820% Th 5. 2N Tld, HELEE & HHEEE
OHEEEMN L BN EMOBEEICOVT, HEHNIHLZ EIZL X9, &MTF—%1k, F =7
RGATH O AT L7z, BRHIT—5 Th b, WIHIZ 2000 4E 1 A5 20194E5 AOHRT— 4 TH
%o F41%, HELEE EAEREOHSER LAESEHOAEF 4 DOBAEIZ O VT, HBARRE %
TobDThHb, HliMKEIZ, ADF 7 A L, PP 7 A bo 2 FiiZ 90 L7z HAARKE I,
LA e THBEEIZOWT, 2heh, EBHEE0 0L, ERHICMA LY FEELLOO
20T o7z RADLSHH LI, HEMEEOHSEHN E/EEEOHEEMIIOVTIE, L
NVIZBWT, RO EEZ L S OYETEANTE ol 1 HIFEEICBWT, HAROFE
1%KETHINT LI ENTEZ, Lo TUTFTIE, HEBELEBREOHESMOLKITI
(D& LCTELx DL LT B, —T7, HEREOBRMEF & AHEEE OB SRV T,
LAVIZBWT, RO Z S OBAETEHNT LI LN TEZ, Lo TUT TR, HENEE
ENEREOBNEMOZEHIZT (0) & LTESE%17),

W, HEEE A ERBROFEESSMOBE, 2 L CHEMEE A EEE OB SR o EIZD

X3 #EE N A THE SR & RS OHER (KA < %)
30% -

25%
20% -
15% -

10% QR0

5%

e e s e i i P g
RO R o ol T D (o R U (o TR SR
2833885882228 o2
S8 S S S SSTFTSSSSSSSSSESS
=== AEEEECHEE AR 3 EE 4 C B
= A= SH[EE L C TG G = S B C B A

(V) TES SN E W TE S
(H1A7) Bank of Tanzania, Interest Rates & V) VEmo
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WC 7Ly Y —W{RET X MCXAMEEEZAT) . K51, BEEME BN EMOMTIZEWT,
B & AHEEE OBE 2 B2 b O TH L, PESMNPLRATVWI 9. 7L ¥ Uy —RRET 2
M5, HESMIZEWTIE, HEEEAYHEEE I LT 5% KETHREISEEZLHZTWh,
—77, AHEREEIE A EERISEE L G A Tw v, BROMRE L Tid, & =7 oo
WIS, S ELEE A S HEEEANORED D 5 b Tw v, SHEEEOEF)IE, HFAEEE
THRESIND, HEMZRTWI ). HESMOMEL 3R2Y), AREMEE» SHEEEL LT
SHEDER 5 HELEEOWM S OLE B W TERZ G A Tua v, e LT, HeEsfor 2
5 TR L S&MHOMFUEIMEEER 5N D, S50, 7 =7 hRUTIIRN &M %
BHIL, SRBOROBIC, BNEMZZEL TV 2O TR VLAY 5,

MM AKGEEE LT, HENEE L AMEEEOHESFICE LT, NS0z S L0 L
)RR L7\ A EEE OB EER EAEEE O HESMNE, RIMISILE L BRIZH S

x4 HAARBOEORR

ADF 7 XA b PP 7 X b

FLYFHDY PLY FEEL FLYFAD FLYFEL
I Lo et PR A
L~V - 30571 — 1.2855 - 32193 * — 14681
1 [l R 7 - 178342 *** - 178335 *** - 176598 *** — 176555 ***
A4 B C T R
2aV.% — 27524 — 24017 - 32729 * - 29721 **
1 [mlfE 7 — 224353 *** — 224527 *** - 227254 ***F - 226135 ***
Lo T A A
LRV - 34072 * — 38056 *** - 3339 * - 37368 ***
1 [mI 7 - 17.2256 *** - 168918 *** - 17.3888 *** - 168918 ***
A E TR SR
LRV - 38905 ** - 39212 *** - 42032 *** — 40416 ***
1 [l B - 89691 *** - 89370 *** - 211195 *** - 207265 ***

(AD) **Md 1%KH, “M1Z 5%KH#E, 12 10%KHETHE. FIERBEHC 4R & FHERE AL < 4flid, 2000 451 H
75 201945 HECTOHKRT—% CThHb, ADF 7 A MBI 57 70 SIIRibERELECL S, /2
PP 7 A DT 7 DEE1E Newey-West 12X %,

£5 ZFLyIVx—HWEMET A bOKE

KRB £R Ff# P fif
H Ll A A = SRS S T4 A 20697 ** 0.0205
HEELE A CHE SR = B IEEEE TS SA 15417 0.1120
H Ll TR A = SHERE R TR A 0.4988 09138
HHEDEEEE CRA S = A EEEE TR A 0.8752 05732

(1) "FFIE 1%k, I 5% KEE, I 10%KETHE, TZORSF12HE Lz, HEEEETER LA EE
HHRTEMORMEIZX, 200041 205 201945 A TOART— 7 Th b,
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&6 HHTHE ORI

IR WAL Bl
Lo B ELE R T A | AHENE B C e R
THAS
] sl B 2 C TR < ) — — 13095 230
SV R TR A — 22989 — 230

(FE) *"MZ1%KHE, **135%KME, “1X10%KETHE, HEBEETEM L EEEE TEMO BT,
2000 4F 1 A5 20194E5 HE TCORRT =9 TH b, 77NV - 7L r I ¥ —oAnkE (EG test)
FHW, BEDOADFMETIE, PLY FMLEL, 2720 & L7, K% EIE Davidson and
MacKinnon [1993] @ table 202 12X %,

DEAH D e HELEE EAEBEOHESSEF OLEKIE, KROBMRBETRLZZLH1E, T (D)
Thb, FLyIv—RWRENT X MOER2S, HEEE» SHEEE~NO T L VY vy —OEIKT
OHREMBRE R, 261k, 7Ty Z V- 7Ly Yy —0ASHKRE (EG test) DFERZRLTW
%o Y, HEMBEOHESEMNZERERI, Z L CHELEE O TS S % M 250 L CliEs
MxAT o720 WIC, TEREBE WAL A ANRZ T, FMERICEIRS 2 I L 72, &iZ, ki<
NZNORIEGHT D 51O NI OWT, HMMETH S ADF 7 A F 24T o 720 FRAENT
(0) Thhix, HENMEOHEESAM L/NEREOHESSMIILMGOBRIIHLZEITRE, T4
bERMMICIZELBRIIHZILICH B, #ED ADF 7 A P TIREVOT, t54i&KIEF
HTE v, £ 6 Odf14H%E T, Davidson and MacKinnon[1993] D5 20.2 O FHUE % H 72,
R, HEBEOEESSER L /EBEOFEAE S & OMIIE IS O BRIE RV,

10

KWL TR, 7 W=7 O8Ol LIEBICOWTERE Lz, & v =7 hdegiiri, Bl
15, SREEICBWT, SHETOa Y ba—VIZhid AN-ERY A7 AWEEZFERL TV 5,
RRICARM L TR MmE T L0,

B, g - ENT AN, ENBEEZENEEE LD NS W5 rd, Z0E
B DEOR TS T 50 BRI OB 5 W TH v =7 TIIEERE O ADENRE
FICKREREEL G52 T0b, SEEEEZY Y =7 2 v 70RO RMEN b Tz’
T, HEREOIREOREINLEREZRASE TS,

F212, FrHF=TICBWT, AEEEENEEEOMAFAREL TWh, 2O LIZLD, H
RFATOINT Y AT — MIFEEHH & LTE K O EEEDSF LI Tnb, S TIE, AR
WL ELEE O OEE TEMN 217> TWh, BEIITONT V2T — MEEIZBWT, R
BINOBHE G2 RKOHHE 2> TWwb, 4 H GDP RIL & OB A5, REEFUT IR
W ohREEEMKBLTwD, ¥ =7 CRIEEICBWTEEEORESR S5,

5312, HEBEOWHESN L/ EBEEOHESN L OMIZBWT, HEEED S/HEEEA~D
REPRDONL, ML, R LZBRIZED SNk o 7z SHEEEOTES ST IR
SR EHEF L T0d, & U FoT ORI ORRIEIRESH L 2 L 2R LTV,



5 =TI B B RGATINN &SRB (B 69

SEXW

AL [1994] THEIBSGmlGs] HRaORT s,

H AT EIBIDCCR et FsE s [1996] TEIBSIGE D A=) H ARG IR A RS,

H AT EIBIDCC R E T gE 2 [2000] [AMIEBRIGE—ReEt o W7 - vy & FEERRGIE L] SOPERe 3 ik

Agrawal, N, Z. Ahmed, M. Mered and R. Nord [1993], “Structural adjustment, economic performance, and aid
dependency in Tanzania,” World Bank, Policy Research Working Paper, WPS1204, October.

Ahmed, S. A, N. S. Diffenbaugh, T. W. Hertel and W. J. Martin [2012], “Agriculture and trade opportunities
for Tanzania: Past volatility and future climate change,” World Bank, Policy Research Working Paper,
WPS6132, July.

Baffes, J., V. Kshirsagar and D. Mitchell [2015], “What drives local food prices? Evidence from the Tanzanian
maize market,” World Bank, Policy Research Working Paper, WPS7338, June.

Bagachwa, M. S. D. and A. Naho [1995], “Estimating the second economy in Tanzania,” World Development, Vol.
23, No. 8, pp. 1387-1399.

Bailey, M. [1975], “Chinese aid in action: Building the Tanzania-Zambia railway,” World Development, Vol. 3, No. 7
and 8, pp. 587-593.

Bandara, A, R. Dehejia and S. Lavie-Rouse [2015], “The impact of income and non-income shocks on child labor:
Evidence from a panel survey of Tanzania,” World Development, Vol. 67, pp. 218-237.

Barker, J. [1985], “Gaps in the debates about agriculture in Senegal, Tanzania and Mozambique,” World
Development, Vol. 13, No. 1, pp. 59-76.

Belghith, N. B. H, M. A. Lopera, A. E. Ndip and W. Karamba [2018], “Analysis of the mismatch between
Tanzania household budget survey and national panel survey data in poverty and inequality levels and
trends,” World Bank, Policy Research Working Paper, WPS8361, March.

Carlitz, R. [2017], “Money flows, water trickles: Understanding patterns of decentralized water provision in
Tanzania,” World Development, Vol. 93, pp. 16-30.

Christiaensen, L. and L. Pan [2012], “On the fungibility of spending and earnings: Evidence from rural China and
Tanzania,” World Bank, Policy Research Working Paper, WPS6298, December.

Collier, P. and J. W. Gunning [1991], “Money creation and financial liberalization in a socialist banking system:
Tanzania 1983-88," World Development, Vol. 19, No. 5, pp. 553-538.

Costello, M. [1994], “Market and state: Evaluating Tanzania’s program of state-led industrialization,” World
Development, Vol. 22, No. 10, pp. 1511-1520.

Cull, R. and C. P. Spreng [2008], “Pursuing efficiency while maintaining outreach: Bank privatization in
Tanzania,” World Bank, Policy Research Working Paper, WPS4804, December.

Cull, R. and C. P. Sprenng [2011], “Pursuing efficiency while maintaining outreach: Bank privatization in
Tanzania,” Journal of Development Economics, 94, pp. 254-261.

Davidson, R. and J. MacKinnon [1993], Estimation and Inference in Econometrics, Oxford University Press.

Demombynes, G. and J. G. Hoogeveen [2004], “Growth, inequality and simulated poverty paths for Tanzania,
1992-2002," World Bank, Policy Research Working Paper, WPS3432, October.

Dercon, S, J. D. Weerdt, T. Bold and A. Pankhurst [2006], “Group-based funeral insurance in Ethiopia and
Tanzania,” World development, Vol. 34, No. 4, pp. 685-703.

Dercon. S. [1998], “Wealth, risk and activity choice: Cattle in Western Tanzania,” Journal of Development
Economics, Vol. 55, pp. 1-42.

Diao, X., J. Kweka and M. McMillan [2018], “Small firms, structural change and labor productivity growth in
Africa: Evidence from Tanzania,” World Development, 105, pp. 400-415.



70 20% 3

Due, J. M. [1993], “Liberalization and privatization in Tanzania and Zambia,” World Development, Vol. 21, No. 12,
pp. 1981-1988.

Ellis, F. and N. Mdoe [2003], “Livelihoods and rural poverty reduction in Tanzania,” World Development, Vol. 31,
No. 8, pp. 1367-1384.

Ellis, F. [1982], “Agriculture price policy in Tanzania,” World Development, Vol. 10, No. 4, pp. 263-283.

Evans, D. K., B. Holtemeyer and K. Kosec [2016], “Cash transfers and health: Evidence from Tanzania,” World
Bank, Policy Research Working Paper, WPS7882, November.

Evans, D. K., B. Holtemeyer and K. Kosec [2018], “Cash transfers increase trust in local government,” World
Bank, Policy Research Working Paper, WPS8333, February.

Ferreira, M. L. [1996], “Poverty and inequality during structural adjustment in rural Tanzania,” World Bank,
Policy Research Working Paper, WPS1641, August.

Gerrard, C. D. and T. Roe [1983], “Government intervention in food grain markets,” Journal of Development
Economics, 12, pp. 109-132.

Gulhati, R. and U. Sekhar [1982], “Industrial strategy for late starters: The experience of Kenya, Tanzania and
Zambia,” World Development, Vol. 10, No. 11, pp. 949-972.

Hassine, N. B. and A. Zeufack [2015], “Inequality of outcomes and inequality of opportunity in Tanzania,” World
Bank, Policy Research Working Paper, WPS7260, May

Higuchi, Y., E. P. Mhede and T. Sonobe [2019], “Short- and medium-run impacts of management training: An
experiment in Tanzania,” World Development, 114, pp. 220-236.

Hyden, G. and B. Karlstrom [1993], “Structural adjustment as a policy process: The case of Tanzania,” World
Development, Vol. 21, No. 9, pp. 1395-1404.

Iimi, A., R. M. Humphreys and S. Melibaeva [2015a], “Firms’ locational choice and infrastructure development in
Tanzania,” World Bank, Policy Research Working Paper, WPS7305, June.

Timi, A., R. M. Humphreys and S. Melibaeva [2015b], “Crop choice and infrastructure accessibility in Tanzania,”
World Bank, Policy Research Working Paper, WPS7306, June.

Islam, A., S. Muzi and J. L. R. Meza [2016], “Does mobile money use increase firms’ investment? Evidence
from enterprise surveys in Kenya, Uganda, and Tanzania,” World Bank, Policy Research Working Paper,
WPS7890, November.

Jaffee, S. [1994], “Private trader response to market liberalization in Tanzania’s cashew nut industry,” World
Bank, Policy Research Working Paper, WPS1277, March,

Kaufmann, D. and S. A. O’Connell [1999], “The macroeconomics of delayed exchange-rate unification,” World
Bank, Policy Research Working Paper, WPS2060, February.

Kweka, J, and L. Fox [2011], “The household enterprise sector in Tanzania: Why it matters and who cares,”
World Bank, Policy Research Working Paper, WPS5882, November.

Letta, M., P. Montalbano and R. S. J. Tol [2018], “Temperature shocks, short-term growth and poverty threshold:
Evidence from rural Tanzania,” World development, 112, pp. 13-32.

Levine, A. [2002], “Convergence or conveniences? International conservation NGOs and development assistance
in Tanzania,” World Development, Vol. 30, No. 6, pp. 1043-1055.

Mahdi, S. [2012], “Quality contingent contracts: evidence from Tanzania’s coffee market,” World Bank, Policy
Research Working Paper, WPS6171, August.

Maro, P. [1990], “The impact of decentralization on spatial equity and rural development in Tanzania,” World
Development, Vol. 18, No. 5, pp. 673-693.

Masaki, T. [2018], “The impact of intergovernmental transfers on local revenue generation in Sub-Saharan



¥ U= TIIBT B EESUTEM L REm L) 71

Africa: Evidence from Tanzania,” World Development, 106, pp. 173-186.

Morrissey, O. [1995], “Political commitment, institutional capacity and tax policy reform in Tanzania,” World
development, Vol. 23, No. 4, pp. 637-649.

Murphy, J. [2002], “Networks, trust, and innovation in Tanzania’s manufacturing sector,” World Development,
Vol. 30, No. 4, pp. 591-619.

Neerso, P. [1974], “Selected aspects of Tanzania’s policies on foreign investment,” World Development, Vol. 2, No. 2,
February, pp. 139-144.

Nyoni, T. [1998], “Foreign aid and economic performance in Tanzania,” World Development, Vol. 26, No. 7, pp.
1235-1240.

Putterman, L. [1995], “Economic reform and smallholder agriculture in Tanzania: A discussion of recent market
liberalization, road rehabilitation, and technology dissemination efforts,” World Development, Vol. 23, No. 2,
pp. 311-326.

Rollo, V. [2012], “Determinants of Tanzanian export prices,” World Bank, Policy Research Working Paper,
WPS6225, October.

Rutayisire, L. [1987], “Measurement of government budget deficit and fiscal stance in a less developed economy:
The case of Tanzania, 196684, World Development, Vol. 15, No. 10/11, pp. 1337-1351.

Rwegasire, D. G. [1987], “Balance-of-payments adjustment in low-income developing countries: The experiences
of Kenya and Tanzania in the 1970s,” World Development, Vol. 15, No. 10/11, pp. 1321-1335.

Sepehri, A. [1992], “Balance of payments, output and prices in Tanzania,” World Development, Vol. 20, No. 2, pp.
289-320.

Shkaratan, M. [2012], “Tanzania’s infrastructure,” World Bank, Policy Research Working Paper, WPS5962,
February.

Therkildsen, O. and J. Semboja [1992], “Short-term resource mobilization for recurrent financing of rural local
governments in Tanzania,” World Development, Vol. 20, No. 8, pp. 1101-1113.

Weaver, J. H. and E. Kronemmmer [1981], “Tanzanian and African socialism,” World development, Vol. 9, No.
9/10, pp. 839-849.

Whitworth, A. [1982], “Price control techniques in poor countries: The Tanzanian case,” World Development, Vol.
10, No. 6, pp. 475-488.

Winter-Nelson, A. [2002], “Institutional adjustment and Transaction costs: product and inputs markets in the
Tanzania coffee system,” World Development, Vol. 30, No. 4, pp. 561-574.





